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OCCUPANCY ANALYSIS
SUNDAY MonDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY TotAL
27-Apr 28-Apr  28-Apr 29-Apr  29-Apr 30-Apr 30-Apr 01-May 01-May 02-May  02-May 03-May  03-May 04-May Week  Week
2003 2002 2003 2002 2003 2002 2003 2002 2003 2002 2003 2002 2003 2002 2003 2002
SEGMENT Occup  %Chg Occup  %Chg Occup  %Chg Occup ~ %Chg Occup  %Chg Occup  %Chg Occup  %Chg Occup  %Chg
Montreal 508 -88 617 -13.7 734 38 720 32 735 82 664 -25 750 -90 676 -2.7

Toronto Downtown 211 695 289 -623 307 -579 305 -589 313 615 213 -61.3 330 -62.2 290 -62.8
Toronto North/East 294 -30.8 377 -3L3 406 -343 403 -358 417 316 449 -349 417 314 403 -350
Toronto Airport/West 338 -435 388 425 410 422 445 395 433 517 510 -414 515 411 434 433

Ottawa 504 -08 692 -134 792 13 867 55 849 192 758 307 779 121 749 10
Niagara Falls 266 -17.9 283 -12.7 255 201 306 -180 340 137 658 -7.2 765 -13.9 411 -137
Winnipeg 549 211 678 311 655 187 611 20 590 A7 633 -6.1 614 -10.1 618 6.0
Calgary 523 21 725 126 709 65 723 24 695 6.9 730 170 668 17 682 7.1
Edmonton 406 -352 513 -336 610 -263 69.1 -19.1 69.1 -16.2 729 -12.9 87 -6 632 -20.9
Vancouver 494 239 510 -25.1 575 223 717 01 798 26 812  -05 864  -24 682 -9.3
Victoria 417 249 531 -178 575 202 599 -161 642 -9.8 771 b5 844 92 634 -14.2

ADR ANALYSIS

SEGMENT ADR  %Chg ADR  %Chg ADR  %Chg ADR  %Chg ADR  %Chg ADR  %Chg ADR  %Chg ADR  %Chg
Montreal $13093 -40 $12884 57 $13306 26 $130.39  -0.2 $133.04 18 $131.78 27 $13482 -32 13197 -24
Toronto Downtown ~ $138.98 -22.3  §$14748 -19.3 $14849 -31.7 §$161.07 -12.2 $151.67 -13.9 $125.98 -33.1 $119.83 -31.7 $142.05 -235
Toronto North/East ~ $100.46 4.8  $101.46 16  $100.55 21 $99.53 15 99938 25 %9623 24 %9814 13 $9925 15
Toronto Airport/West  $103.92 -8.8 $106.52 -155 $109.28 -9.8 $107.60 -158 $10446 -135 $97.03 -62 $96.74 -6.7 $103.22 -11.1

Ottawa $12477 98 $13040 7.7 $12933 902 $14099 08 $13958 0.7 $13826 6.6 $13483 30 $I13473 -24
Niagara Falls $80.71 9.0 96506 -32 96860 -84  $78.18 33 $8292 90 $107.73 7.3 $9259 -11.3  $8743 0.1
Winnipeg $90.24 -84  $9554 52 $9215 25  $90.82 -10.5 $8848 -10.8  $8377 -12.0 $8546 -134  $8958 -8.9
Calgary $117.29 -29 $12375 -31 $12531  -28  $11906 63 $117.04 -15 $10784 63 $10725 10 §$11687 -L7
Edmonton $68.80 82  $9578 155 §95.37 137  $9477 51 99307 65 98931 63 99297 92  $92.94 9.0
Vancouver $108.79 -16.7 $108.68 -157 $11820 -11.7 $13320 41 $14528 1.3 $14453 20 §14450 -25 §$13224 52
Victoria $9224 715  $91.91 86 §9411 02 $10253 -139 §$11549 47 $11813 36 $12339 79 910761 -18

REVPAR ANALYSIS

SEGMENT RevPAR %Chg RevPAR %Chg  RevPAR  %Chg RevPAR  %Chg RevPAR %Chg RevPAR %Chg RevPAR %Chg  RevPAR 9%Chg
Montreal $66.52 -124  $7953 -186 $97.70 11 $93.90 30 %9785 103 $8752 52 $100.12 119  $89.16 5.0
Toronto Downtown $29.37 -763  $4263 -69.6  $4559 -713  $49.19 -639 $4754 -668 $3443 -781 $3957 -741  $4119 -715
Toronto North/East $29.55 -276  $3825 -30.3  $40.85 -329  $40.08 -348 $4148 -359 $4320 -365 $46.78 -36.7  $40.03 -34.0
Toronto Airport/West ~ $35.11 -485  $41.32 -514  $4475 -479  $4791 491 $4523 582  $4951 451  $49.84 450  $44.81 -49.6

Ottawa $62.90 -104  $90.19 -201 $102.37 -80 $12226 47 $11856 201 $10486 393 $10503 154 $100.88 44
Niagara Falls $2151 -103  $1845 -154  §1752 -267  $2393 -153 §2822 59 §7087 -04 $7080 -236  $3590 -13.9
Winnipeg $49.52 168 96474 241 96033 156  $5550 -88 $5219 -150  $53.07 -17.2 $5246 -22.2  $5540 -33
Calgary $6132 09 98973 92 98880 34  $86.17 40 $8142 53 $7869 244 §7162 2.7  $7968 5.2
Edmonton $36.04 -30.0 $49.13 -234 $5822 -161  $6545 -150 96429 -108  $65.09 -7.5 §7315 08  $58.77 -138
Vancouver $53.78 -366  $55.45 -36.9  $67.94 -314  $9556 -39 11591 39 $117.29 26 $12491 A7 §90.012 -14.1
Victoria $44.02 -305 94883 -249 $5412 -204  $61.37 278 §7415 -141  $9113 21 $10418 20  $68.26 -15.7
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DEFINITIONS

Occupancy: The ratio of total occupied rooms to total available rooms.

Average Room Rate: Defined as room sales divided by the total number of rooms occupied.
RevPAR:

The application of a hotel’s average occupancy to its average room rate and a true indicator of the property’s

ability to generate revenue. It is calculated by multiplying the occupancy by the average room rate.

HVS

INTERNATIONAL

HOSPITALITY
VALUATION
SERVICES

HVSisthe leading consulting and appraisal firm specializing solely
in the hospitality industry. HVS personnel have university degreesin
Hotel Administration, or actual hotel work experience, and aretaking
further courses of study to abtain recognized real estate designations.
HVS has consulted for over 10,000 hotelsin 55 countries.
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HOTEL ASSOCIATION OF CANADA INC.

The Hotel Association of Canada is a federation of provincial and
territorial associations, hotel chains and suppliers with a mandate to
represent members nationally and internationally and to provide
cost-effective services that stimulate and encourage a free market
accommodation industry.

OFFICE: Anthony Pollard, 1206-130 Albert Street, Ottawa, Ontario K1P 5G4
(613) 237-7149

SMITH TRAVEL RESEARCH

STR provides information and analysis to al major Canadian and
U.S. hotel chains. Individua hotels, management companies,
appraisers, consultants, investors, lenders and other lodging
industry andyssasordy on STR data for the accuracy they require.
With the most comprehensive database of hotel performance
information ever compiled. STR has developed a variety of
products and services to meet the needs of industry leaders.

OFFICE:

735 E. Main St.,
Hendersonville, TN 37075
(615) 824-8664

If you have any questions regarding this publication please contact Selina Lai in the HVS Toronto office.
Web Ste: wwwv.hvsinter national .com

OFFICES:

Vancouver

4235 Prospect Road
North Vancouver, BC
Canada V7N 3L6
(604) 988-9743
(604) 988-4625 fax

San Francisco

#620-116 New Montgomery Street
San Francisco, CA 94105

(415) 896-0868

(415) 896-0516 fax

Toronto Miami

2120 Queen Street East #216-8925 SW 148th Street
Suite 202 Miami, FL 33176

Toronto, ON (305) 378-0404

Canada M4E 1E2
(416) 686-2260
(416) 686-2264 fax

(305) 378-4484 fax

New York

372 Willis Avenue
Mineola, NY 11501
(516) 248-8828
(516) 742-3059 fax

Denver

2229 Broadway
Boulder, CO 80302
(303) 443-3933
(303) 443-4186 fax

India

C-67 Anand Niketan 2nd Floor
New Delhi, 110021 India

+91 11 410 1005

+91 11 410 1066 fax

Dallas

Suite 101

2601 Sagebrush Drive
Flower Mound, TX 75028
(972) 410-2002

(972) 899-1022 fax

Brasil

HV S Sédo Paulo

Av. Brig. FariaLima 1912 ¢j. 7F
01452-001-Sé&o Paulo/SP Brasil
+55-11-3093-2743
+55-11-3093-2783 fax

London

14 Hallam Street
London W1N 5LF
United Kingdom

+44 20 7878 7700
+44 20 7436 3386 fax

Singapore

HVS International Singapore
100, Beach Road

#28-10/13 Shaw Towers
Singapore 189702

65 293 4415

65 293 5426 fax

Argentina

HV'S Buenos Aires
Reconquista 1056 - 10° Piso
(1003) Buenos Aires
Argentina

54-11-4515-1461
54-11-4515-1462 fax
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